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Net Profit attributable to 
shareholders

Investment Income

Operating Profit #

Operating Revenue

144,701

10,158

159,353

353,959

1Q FY10
S$’000

1Q FY11
S$’000

Change
%

318,717 (10.0)

116,305 (27.0)

6,055 (40.4)

102,287 (29.3)

# This represents the recurring earnings of the media and property businesses. Results for the comparative period in FY10 included
profits from the Group’s Sky@eleven development which was completed in May 2010.

Lower year-on-year performance as last FY 
benefited from Sky@eleven contribution
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� 9.2% growth in Newspaper & Magazine segment 
led by ad revenue increase of 13.1% (+S$23.9m)
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(63.0)99,46336,822Property

(100.0)70,110-Property Development (Sky@eleven)

(10.0)353,959318,717

11,261

29,353

243,235

1Q FY10
S$’000

45.7

25.4

9.2

Change %

16,402Others

36,822Rental & Services 

265,493Newspaper and Magazine

1Q FY11
S$’000Operating Revenue

!������� � Rental income from Paragon increased by 
26.1% (+S$7.5m)
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* Classified includes Recruitment and Notices

Operating Revenue Composition (S$318.7m)

11.6%

64.7%16.1%

7.6%

Advertisements - Print
Circulation 
Rental & Services
Others

Print Advertisement Revenue 
Composition (S$206.3m)

9.2%

61.7%

29.1%

Display

Classif ied *

Magazines & Others
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* Classified includes Recruitment and Notices

"��
�����#���	����$�����#�	�����������%����
�������#&�����$������&����

N e w s p a p e r  Ad  R e v e n u e  Y -O -Y  G ro w th  (%)

17.4%17.5%

31.3%

19.6%20.2%

1.7%

12.3%

6.4%

23.6%

8.7%

14.2%15.0%

11.8%

28.3%

16.7%

0.0%

5.0%
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15.0%

20.0%
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30.0%
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2 Q  FY1 0 3 Q  FY1 0 4 Q  FY1 0 FY1 0 1 Q FY1 1
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Daily Average Circulation Copies
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3.6%

Cost Composition (S$205.1m)

12.2%

17.6%
5.9%

8.2%

13.7%

42.4%

Staff Cost

Newsprint

Depreciation

Other Production Cost

Other Overheads

Others
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Staff Cost 1Q FY11 1Q FY10 % Change 

Total Staff Cost (S$'000) 87,001 75,254 15.6

Average Headcount 4,054 3,939 2.9

Headcount as at end Nov ‘10 4,073 3,945 3.2
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Average Newsprint Charge-Out Price & 
Monthly Consumption
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# Profit before Investment Income
* Restated for retrospective accounting adjustments (FRS 40)
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� Stores in the lower levels of the mall 
have commenced trading

� Full tenancy commitment is 
expected when the mall officially 
opens in April 2011

� To-date, 85% of retail space has 
been taken up

� 26.1% (S$7.5m) growth in rental 
income from rental revisions and 
increased floor area as a result of 
the façade enhancement



12

��������&���%
�����#

� Investment income of S$6.1m 
comprised dividend and interest 
income and profit on sale of 
investments

� Decrease of S$4.1m against 1Q 
FY10 was mainly due to lower 
fair value gains

� The Group continues to maintain 
a conservative stance on its 
treasury and investment activities

(As at Nov 30, 2010)

Group Investible Fund (S$1.4b)

25.7%

22.7%
17.6%

34.0%

Equities

Bonds

Investment Funds

Cash and deposits
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� With the acquisition of Eastern Directories' signature 
events - COMEX, IT SHOW, World Food Fair and 
Food and Beverage Fair, Sphere is set to become 
one of the leading players in the IT and Food & 
Beverage sectors of the consumer events market  
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� SPH Magazines acquired a 34% stake in Antarctica 
Interactive, the holding company of Luxury Insider 
Group, an integrated luxury media company which 
owns online and print publications

� This complements SPH Magazines’ strategy to 
strengthen its online offerings and expand its 
presence in China and the Asia-Pacific region 
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� SPH picked up a total of 10 awards at the Asian Digital Media 
Awards 2010, organised by the WAN-IFRA*, including:

Best in Mobile Media (Mobile Publishing) category

Best in Social Media Award (Innovative Use of Social Media) 

*!1. #�����
�$�#���	����%��

* World Association of Newspapers and News Publishers

Gold: The New Paper 
Football Kaki

Silver: SoShiok.com Bronze: Stomp

Gold & Bronze: omy.sg Silver: straitstimes.com
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